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DONG Energy - One of the leading energy groups in Northern
Europe
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Growing company with a clear vision of delivering clean and
reliable energy

Around 6000 employees

Headquartered in
Denmark and 76% owned
by the Danish State

Revenue of DKK 54.6 bn.
in 2010

EBITDA of DKK 14,1 bn.
in 2010

Vision Clean and reliable energy
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Global energy challenges.........

Our starting point

Global Energy

demand
The demand for energy
will grow Oil
demand
Gas
demand

Continued climate focus and
demand for clean energy

Clean energy is a must

United Mations Climate Change Conference
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Source: IEA — World Energy Outlook 2010



....... DONG Energy will deliver solutions

Our starting point

The demand for energy

will grow

Clean energy is a must

Source: DONG Energy
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DONG Energy - One of the leading energy groups in Northern
Europe
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DONG E&P's current portfolio is focused in Northwest Europe
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A High risk / high reward
area

A DONG E&P well
positioned

A Operator in harsh frontier
area

A Long term oil and gas strategy

A DONG E&P largest licence holder
in the area

A DONG E&P in 9 discoveries since
entry in year 2000

A Key driver on further area
development

Source: DONG Energy
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Strong gas position

10.342% equity in the Ormen Lange
gas field

Trym in production (as operator)
Oselvar development (as operator)
Marulk development

Barents Sea entry
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Y, ¢ A More than 25 years of experience

A 2nd |argest player in Danish North Sea
A Hub driven strategy
A High performance production operator
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DONG E&P — more than 25 years of upstream experience

We Operate in Deep Water WOS, Harsh Environment in the Barents Sea and Greenland
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A Created top 10 position in Northwest Europe

A Built upstream competences in all phases of the value chain
A Proven Exploration Track Record

A Industrialised Development skills

A Top Production Performer

DONG
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Arctic Potential (> 160 Billion BOE) Compared to
Giant Fields and Annual Consumption
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Operator
[ A.P. MOLLER GROUP
[] CAIRN ENERGY PLC
[ CONOCOPHILLIPS
Il DONG

Il EXXON MOBIL CORP
7] HUSKY ENERGY INC
Il PARESOURCES AB
Il ROYAL DUTCH SHELL

DONG E&P's Current Activities in the Arctic Region

Greenland — 2007/26

Operator: DONG E&P (29,2%)

Partners: ExxonMobil, Chevron & Nunaoil

Some 14,000 Sg Km, Sea Ice and Iceberg challenges,
Remote; no nearby infrastructure

Source: DONG Energy

Greenland — 2011/11
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Operator: ConocoPhillips

Partners: DONG E&P (26,25%) & Nunaoil
9392 Sq km, Sea Ice and Iceberg challenges,
Remote; no nearby infrastructure
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DONG E&P's Current Activities in the Arctic Region
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Il DONG E&P
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Bgnna/Himmelbjerget
Operator: ENI Norway Operator: DONG E&P 40%

Partners: DONG E&P (20%), Wintershall & OMV Partners: North Energy, FrontEx & Sagex Petroleum
Scheduled drilling for Q2 2012 with Scarabeo 8 as Scheduled drilling for Q4 2011 with Aker Barents as drilling rig
drilling rig 429 Sq Km and 113 Sq km, Winterrised drilling operation, 30
676 Sq Km, 120 km from shore. Frontier licence km from Eni operated Goliat

Source: DONG Energy



Source: DONG Energy
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